


Form 990 (2018) AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651  page?
| Part il ] Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part 11 .
1  Briefly describe the organization’s mission:

FOUNDED IN 1780, THE AMERICAN ACADEMY OF ARTS AND SCIENCES HONORS
EXCELLENCE AND CONVENES LEADERS FROM EVERY FIELD OF HUMAN ENDEAVOR TQO
EXAMINE NEW IDEAS, ADDRESS ISSUES OF IMPORTANCE TO THE NATION AND THE
WORLD, AND WORK TOGETHER "TO CULTIVATE EVERY ART AND SCIENCE WHICH MAY

2  Did the organization undertake any significant program services during the year which were not listed on the

PHIOF FOMM 990 OF G90-EZ? ...\ oo [Jves [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? I:]Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: } (Expenses $ 4 ' 325 v 315. including grants of $ } (Revenue $ )
ACADEMY PROJECTS AND STUDIES - DRAWING FROM EVERY FIELD OF RESEARCH AND
PROFESSIONAL PRACTICE, THE ACADEMY BRINGS TOGETHER SCHOLARS, ARTISTS,
POLICY-MAKERS, BUSINESS LEADERS, AND OTHER EXPERTS TO EXAMINE THE MOST
PRESSING PROBLEMS FACING QUR WORLD. OFTEN, THE ACADEMY'S INFLUENTIAL
STUDIES HELP PIONEER NEW FIELDS THAT TRANSCEND DISCIPLINARY BOUNDARIES.

4b  (code: } (Expenses $ 1 ’ 947 ,879. including grants of $ )} {(Revenue $ 659,114. )
PROJECT OUTREACH AND EVENTS - THE ACADEMY REGULARLY SPONSORS MEETINGS,
LECTURES, PANEL DISCUSSIONS, AND INFORMAL GATHERINGS AROUND THE
COUNTRY. TOPICS ARE DRAWN FROM ACADEMY PROJECTS AS WELL AS THE RESEARCH
AND WRITINGS OF ACADEMY MEMBERS.

4c  (Code: )} (Expenses $ 949 ; 436. inctuding grants of $ } (Revenue $ 211 , 042. )
PUBLICATIONS - THE ACADEMY MAINTAINS AN ACTIVE PUBLICATIONS PROGRAM TO
DISSEMINATE NEW KNOWLEDGE AS WELL AS RECOMMENDATIONS FROM ACADEMY
RESEARCH. OUR PUBLICATIONS INFLUENCE SCHOLARS, POLICY-MAKERS, AND OTHER
LEADERS IN HIGHER EDUCATION, GOVERNMENT, THE ARTS, BUSINESS, PUBLIC
AFFAIRS, AND PHILANTHROPY.

4d Other program services (Describe in Schedule O.)
(Expenses $ 2 ’ O O 7 7 O 1 8 s _including grants of $ ) (Revenue $ )
4e _Total program service expenses P> 9,229,648,

Form 990 (2018)
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Form 990 (2018) AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page 7
[Part VII] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vii

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® | ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and {F) if no compensation was paid.

@ [ ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | st the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | jst all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® [ ist all of the organization’'s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

A (B) (€ (D) (B) (F)
Name and Title Average | oo crz ng'g‘than oo Reportable Reportable Estimated
hOurs per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for g . E organization (W-2/1099-MISC) from the
related E § g (W-2/1099-MISC) organization
organizations| £ | & e and related
below :E g . g é;i 5 organizations
line) ElZ|5|&8 |25l 8
(1) NANCY C. ANDREWS 4.00
CHAIR OF THE BOARD X X 0. 0. 0.
(2) JONATHAN F, FANTON 40.00
PRESIDENT (UNTIL 12-31-18) X X 576,481. 0. 28,920.
(3) DIANE P. WOOD 1.00
VICE CHAIR OF BOARD X X 0. 0. 0.
(4) ALAN M, DACHS 1.00
VICE CHAIR OF BOARD X X 0. 0. 0.
(5) GERALDINE L, RICHMOND 1.00
SECRETARY X X 0. 0. 0.
(6) CARL H. PFORZHEIMER III 1.00
TREASURER X X 0. 0. 0.
(7) KWAME ANTHONY APPIAH 1.00
MEMBER X 0. 0. 0.
(8) LOUSIE H, BRYSON 1.00
MEMBER X 0. 0. 0.
(9) DAVID M. RUBENSTEIN 1.00
MEMBER X 0. 0. 0.
(10) NANNERL O. KEOHANE 1.00
MEMBER X 0. 0. 0.
(11) JOHN LITHGOW 1.00
MEMBER X 0. 0. 0.
(12) VENKATESH NARAYANAMURTI 1.00
MEMBER X 0. 0. 0.
(13) NATASHA TRETHEWEY 1.00
MEMBER X 0. 0. 0.
(14) PAULINE YU 1.00
MEMBER X 0. 0. 0.
(15) JOHN MARK HANSEN 1.00
MEMBER X 0. 0. 0.
(16) CHERRY A, MURRAY 1.00
MEMBER X 0. 0. 0.
(17) SHIRLEY M. TILGHMAN 1.00
MEMBER X 0. 0. 0.
832007 12-31-18 Form 990 (2018)
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Schedule A (Form 990 or 990-E7) 2018 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Pages

I Part Vi | Supplemental Information. provide the explanations required by Part I, line 10; Part Il, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4¢, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11¢; Part 1V, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

832028 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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Schedule B Schedule of Contributors OMB No. 15450047

(FOS;SBSJS% 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or - . . .

Department of the Treasury P Go to www.irs.gov/Form990 for the latest information. 20 1 8

Internal Revenue Service |

Name of the organization Employer identification number
AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

Organization type (check one):

Filers of:

Section:

Form 990 or 990-EZ X | 501(c) 3 ) (enter number) organization

Form 990-PF

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

10000 8

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General

L]

Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

Caution:

For an organization described in section 501(c)@3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a){1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-E2), Part 1, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of (1) $5,000; or {2) 2% of the amount on (i) Form 990, Part VIil, line 1h;
or {ii) Form 990-EZ, line 1. Complete Parts | and Il.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or animals. Complete Parts | (entering "N/A" in column (b} instead of the contributor name and address),
Il, and 1.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions excjusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box

is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,

purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year .. » 3

An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No"” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

ILHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

823451 11-08-18















Schedule D (Form 990) 2018 AMERTICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Ppages
[Part XIlT | Supplemental Information ontinueq)

MANUSCRIPTS DATING FROM THE EARLIEST YEARS OF THE COUNTRY.

PART V, LINE 4:

ACADEMY-DESIGNATED ENDOWMENTS HAVE NO EXTERNAL RESTRICTIONS BUT HAVE

DESIGNATED LIMITATIONS INITIATED BY THE ACADEMY. THESE LIMITATIONS MAY BE

CANCELED AT THE DIRECTION OF THE ACADEMY'S BOARD OF DIRECTORS. THESE

ENDOWMENTS INCLUDE, AMONG OTHER THINGS, "FUND FOR MAJOR REPATRS" WHICH IS

AN ACADEMY-DESIGNATED RESERVE FUND FOR MAJOR PROPERTY AND EQUIPMENT

ADDITIONS AND REPAIRS.

TEMPORARILY RESTRICTED ENDOWMENTS REPRESENTS AMOUNTS RECEIVED OR COMMITTED

WITH DONOR RESTRICTIONS, WHICH HAVE NOT YET BEEN EXPENDED FOR THEIR

DESIGNATED PURPOSE. TEMPORARILY RESTRICTED ENDOWMENTS ALSO INCLUDE A

BUILDING FUND AND THE APPRECIATION ON CERTAIN PERMANENTLY RESTRICTED

ENDOWMENTS.

PERMANENTLY RESTRICTED ENDOWMENTS ARE RESTRICTED AGAINST ANY EXPENDITURES

OF PRINCIPAL. INCOME EARNED ON PRINCIPAL WILL BE USED FOR CERTAIN

SPECIFIC PURPOSES, IF RESTRICTIONS APPLY. OTHERWISE THE INCOME EARNED ON

PRINCIPAL MAY BE USED FOR GENERAL PURPOSES.

THE ENDOWMENT FUNDS ARE USED TO GENERATE INCOME, BASED ON AN APPROVED

SPENDING POLICY OF THE BOARD QOF DIRECTORS, TO SUPPORT PROGRAM AND

ADMINISTRATIVE ACTIVITIES OF THE ACADEMY.

PART X, LINE 2:

THE ACADEMY ACCOUNTS FOR UNCERTAINTY IN INCOME TAXES IN THAT A RECOGNITION

THRESHOLD AND MEASUREMENT STANDARD IS APPLIED TO A TAX POSITION TAKEN OR
Schedule D (Form 990) 2018
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Schedule D (Form 990) 2018 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 pages
(Part XIIl | Supplemental Information oniinueq)

EXPECTED TO BE TAKEN IN A TAX RETURN. THE ACADEMY HAS DETERMINED THAT ITS

TAX STATUS AS AN EXEMPT ENTITY AND ITS DETERMINATIONS TO CLASSIFY INCOME

AS RELATED OR UNRELATED AS ITS ONLY SIGNIFICANT TAX POSITIONS; HOWEVER,

THE ACADEMY HAS DETERMINED THAT SUCH TAX POSITONS DO NOT RESULT IN AN

UNCERTAINTY REQUIRING RECOGNITION. THE ACADEMY IS NOT CURRENTLY UNDER

EXAMINATION BY ANY TAXING JURISDICTION AND ITS INFORMATION RETURNS ARE

GENERALLY SUBJECT TO EXAMINATION FOR THREE YEARS FOLLOWING THE DATE FILED.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

INTERCOMPANY LOSS ON F/S -56,718.

PART XTI, LINE 4B - OTHER ADJUSTMENTS:

INTERCOMPANY REVENUES NOT ON F/S 659,114.
MISC DIFFERENCES -1,331.
TOTAL TO SCHEDULE D, PART XI, LINE 4B 657,783.

Schedule D (Form 990) 2018
832055 10-29-18
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Schedule F (Form 990) 2018 AMERTCAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page 3
Partlli-| Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 16.
Part lll can be duplicated if additional space is needed.
. . {c) Number of | (d) Amount of (e) Manner of (f) Amount of (g) Description of {h) Method of
(a) Type of grant or assistance {b) Region recipients cash grant cash disbursement noncash noncash assistance valuation
assistance (pook, FMV,

appraisal, other)

832073 10-31-18
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Schedule F (Form 990) 2018~ AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651  page 4
| Part V| Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? /f "Yes," the
organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for FOrm 926) ... ... e Yes [ INo

2 Did the organization have an interest in a foreign trust during the tax year? If "Yes," the organization
may be required to separately file Form 3520, Annual Return To Report Transactions With Foreign
Trusts and Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign
Trust With a U.S. Owner (see Instructions for Forms 3520 and 3520-A; don't file with Form 330)

D Yes No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? Jf "Yes,"
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations (see Instructions for FOIM 547T) ..o Yes [_INo

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? if "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign investment Company or Qualified Electing Fund

(see INStructions fOr FOIM 8621) e e ves [ _INo
5 Did the organization have an ownership interest in a foreign partnership during the tax year? Jf "Yes,"

the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain

Foreign Partnerships (see Instructions for Form 8865) ... . Yes I:I No
6 Did the organization have any operations in or related to any boycotting countries during the tax year? (f

"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
Instructions for Form 5713; don't file wWith FOImM 990) ... ..o e [ 1ves No

Schedule F (Form 990) 2018

832074 10-31-18
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Schedule F (Form 990) 2018~ AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page 5
|PartV [ Supplemental Information

Provide the information required by Part |, line 2 {monitoring of funds); Part 1, line 3, column (f) (accounting method; amounts of

investments vs. expenditures per region); Part Il, line 1 (accounting method); Part Il (accounting method); and Part lil, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

832075 10-31-18 Schedule F (Form 990) 2018
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Schedule J (Form 990) 2018

AMERICAN ACADEMY OF ARTS AND SCIENCES

04-2103651

Page 2

[Part H I Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (j) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren't listed on Form 990, Part VII.

Note: The sum of columns (B)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

{B) Breakdown of W-2 and/or 1099-MISC compensation {C) Retirement and (D) Nontaxable |{E) Total of columns | {F) Compensation
05 B 2 i ot other deferred benefits (B)(i)-(D) in column (B)
. i) Base i) Bonu iii) Other ;
(A} Name and Title compensation l'Incentivse rtlelyl;)ortable compensation re:: Esgra':sofrifzrggd
compensation compensation

(1) JONATHAN F, FANTON i) 576,481, 0. 0. 27,500. 1,420. 605,401. 0.
PRESIDENT (UNTIL 12-31-18) (ii) 0. 0. 0. 0. 0. 0. 0.
(2) MARK ROBINSON ml_239,269. 0. 0. 24,940. 20,061. 284,270. 0.
CHIEF OPERATING OFFICER (i) 0. 0. 0. 0. 0. 0. 0.
(3) CORY DIAMOND Ml 175,490, 0. 0. 0. 8,944. 184,434. 0.
CHIEF ADVANCEMENT OFFICER (i) 0. 0. 0. 0. 0. 0. 0.
(4) PHYLLIS BENDELL (| _166,322. 0. 0. 26,775, 19,979. 213,076. 0.
DIR, OF PUBLISHING (ii) 0. 0. 0. 0. 0. 0. 0.
(5) STEVEN DANSEY @ 160,814, 0. 0. 16,157. 9,802. 186,773, 0.
DIRECTOR OF FINANCE (ii) 0. 0. 0. 0. 0. 0. 0.
(6) JOHN RANDELL @ 157,681. 0. 0. 15,810. 1,584, 175,075. 0.
SR, PROGRAM DIRECTOR (ii) 0. 0. 0. 0. 0. 0. 0.
(7) ALISON FRANKLIN (| 177,083. 0. 0. 11,772. 1,685. 190,540. 0.
CHIEF COMMUNICATION OFFICER (ii) 0. 0. 0. 0. 0. 0. 0.

0]

{ii)

@

(ii)

0]

(ii}

(M

(ii)

(M

(ii}

()

(if)

0]

(ii)

{i

(ii)

0]

(ii)

Schedule J (Form 990) 2018
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Schedule J (Form 990) 2018 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page 3

]JP'arf i1:{ Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 84, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

PART I, LINE 1A:

DURING FISCAL YEAR 2019, THERE WERE TRIP TICKETS PURCHASED THAT WERE EITHER

FIRST CLASS OR UPGRADED TO FIRST CLASS FOR THE ACADEMY PRESIDENT. FIRST

CLASS TRAVEL IS ALLOWED UNDER THE POLICIES OF THE ACADEMY AND ALL FIRST

CLASS TRAVEL FOR FISCAL YEAR 2019 MET THE POLICY GUIDELINES.

Schedule J (Form 990) 2018
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Schedule K (Form 890) 2018

AMERTICAN ACADEMY OF ARTS AND SCIENCES

04-2103651

Page 2

Part Hi I Private Business Use

Was the organization a partner in a partnership, or a member of an LLC,
which owned property financed by tax-exempt bonds? ... ...

A

Yes

Yes

No

Yes

No

Yes

3a

Are there any lease arrangements that may result in private business use of
bond-financed property?
Are there any management or service contracts that may result in private

business use of bond-financed property? ...

if "Yes" to line 3a, does the organization routinely engage bond counsel or other outside
counsel to review any management or service contracts relating to the financed property?

Are there any research agreements that may result in private business use of
bond-financed property? . i iiiieiiieeeirias

If "Yes" to line 3c, does the organization routinely engage bond counse! or other outside
counsel fo review any research agreements relating to the financed property? ...

Enter the percentage of financed property used in a private business use by

entities other than a section 501(c)(3) organization or a state or local government . . »

.00

%

%

%

%

Enter the percentage of financed property used in a private business use as a result of
unrelated trade or business activity carried on by your organization, another

section 501(c)(3) organization, or a state or local government ... >

.00

%

%

%

%

Total Of INeS 4 and 5 . . it ittt ittt iioetieieieetieis i io sieiassascoeesssnnnnnnnies

.00

%

%

%

%

Does the bond issue meet the private security or paymenttest? ...

8a

Has there been a sale or disposition of any of the bond-financed property to a non-
governmental person other than a 501(c)(3) organization since the bonds were issued?

If “Yes" to line 8a, enter the percentage of bond-financed property sold or disposed
Of i ee e et iet st i riieiiieeiees

%

%

%

%

If "Yes" to line 8a, was any remedial action taken pursuant to Regulations sections
1.141-12and 1.145-22 e

Has the organization established written procedures to ensure that all nonqualified
bonds of the issue are remediated in accordance with the requirements under
Regulations sections 1.141-12 and 114527 .. .. ..

[‘Part iV:] Arbitrage

Has the issuer filed Form B038-T, Arbitrage Rebate, Yield Reduction and
Penalty in Lieu of Arbitrage Rebate? ... .

c

Yes

=]

Yes

No

Yes

Yes

If "No" to line 1, did the following apply? i it

Rebate Not due Vel ? et iea it eiiiiiaeaares

Exception to rebate? i iiiiieiiieiieieeiiiiieeeiiieieiiin

talta iR talr

NO reDate AU i i iiieeriieeiiiiiiiesieieeiiiiiiieein:

If "Yes" to line 2¢, provide in Part Vi the date the rebate computation was
D O I e eeiiiesieiiiieiiseiiiieeieiiiiiieeiiiiiiiiies

3

Is the bond issue avariable rate issUe? .. .. oo

832122 11-01-18

Schedule K (Form 990) 2018



Schedule K (Form 990) 2018 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page 3
| PartIV | Arbitrage (Continued)
A C D
4a Has the organization or the governmental issuer entered into a qualified Yes No Yes No Yes No Yes No
hedge with respect to the bond issue? X
b Name of provider
c Termofhedge ... eeinns
d Was the hedge superintegrated? ... .
e Was the hedge terminated? ...
5a_Were gross proceeds ihvested in a guaranteed investment contract (GIC)? ... X
b Nameofprovider ...
c Termof GIC . e e
d Was the regulatory safe harbor for establishing the fair market value of the GIC satisfied?
6 Were any gross proceeds invested beyond an available temporary period? ... ... ... X
7 Has the organization established written procedures to monitor the requirements of
SeCHON 148D X
rParf v I Procedures To Undertake Corrective Action
A (] D
Has the organization established written procedures to ensure that violations of Yes No Yes No Yes No Yes No
federal tax requirements are timely identified and corrected through the voluntary
closing agreement program if self-remediation isn't available under applicable
PegUIaONS Y X

[ Part VI

Supplemental Information. Provide additional information for responses to questions on Schedule K. See instructions

SCHEDULE K, PART I, BOND ISSUES:

(A) ISSUER NAME: MASSACHUSETTS HEALTH AND EDUCATIONAL FACILITIES AUTHORITY

(F) DESCRIPTION OF PURPOSE:

REFINANCE OF PRE-EXISTING TAX-EXEMPT BOND ISSUE

832123 11-01-18

Schedule K (Form 990) 2018



. OMB No. -

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 20
{Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 8

Form 990 or 990-EZ or to provide any additional information. _
Department of the Treasury P Attach to Form 990 or 990-EZ. Open 1o Public
Internal Revenue Service P Go to www.irs.qov/Form990 for the latest information. Inspection
Name of the organization Employer identification number

AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

DISTINGUISHED SCHOLARS IN EVERY RELEVANT ART AND SCIENCE TO CONDUCT

SERIQUS ANALYSES OF ISSUES OF PRACTICAL CONCERN TO THE NATION. THE

ACADEMY EXAMINES POLICY CHALLENGES AND SCHOLARLY QUESTIONS THAT CANNOT

BE EASILY ADDRESSED BY SCHOLARS OR PROFESSIONS IN ISOLATION.

FORM 990, PART ITI, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

TEND TO ADVANCE THE INTEREST, HONOR, DIGNITY, AND HAPPINESS OF A FREE,

INDEPENDENT, AND VIRTUOUS PEOPLE." THE ACADEMY CURRENTLY UNDERTAKES A

BROAD ARRAY OF ACTIVITIES IN FIVE PROJECT CATEGORIES: SCIENCE,

ENGINEERING, AND TECHNOLOGY; GLOBAL SECURITY AND INTERNATIONAL AFFAIRS;

EDUCATION AND THE DEVELOPMENT OF KNOWLEDGE; THE HUMANITIES, ARTS, AND

CULTURE; AND AMERICAN INSTITUTIONS, SOCIETY, AND THE PUBLIC GOOD.

FORM 990, PART ITI, LINE 4D, OTHER PROGRAM SERVICES:

MEMBERSHIP AND ELECTIONS - CONSISTS OF ACTIVITIES RELATED TO THE

MAINTAINING OF THE HONORARY SOCIETY AND ELECTING FELLOWS TO THE

ACADEMY.

EXPENSES $ 432,815. INCLUDING GRANTS OF $ 0. REVENUE §$ 0.

ARCHIVES

EXPENSES $§ 293,907. INCLUDING GRANTS OF § 0. REVENUE $ 0.

COMMUNICATIONS

EXPENSES § 845,117, INCLUDING GRANTS OF § 0. REVENUE §$ 0.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2018)
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Name of the organization Employer identification number

AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

VISITING SCHOLARS

EXPENSES § 435,179. INCLUDING GRANTS OF $ 0. REVENUE § 0.

FORM 990, PART VI, SECTION A, LINE 6:

THE ACADEMY'S MEMBERSHIP CONSISTS OF FELLOWS, ELECTED FROM CITIZENS OR

RESIDENTS OF THE UNITED STATES OF AMERICA, AND INTERNATIONAL HONORARY

MEMBERS, ELECTED FROM CITIZENS OR RESIDENTS OF OTHER NATIONS. THE ACADEMY'S

MEMBERS ARE ORGANIZED IN VARIOUS CLASSES BASED ON THE ARTS, SCIENCES, AND

PROFESSIONS IN WHICH THESE MEMBERS ARE PROFICIENT.

FORM 990, PART VI, SECTION A, LINE 7A:

FELLOWS IN GOOD STANDING MAY NOMINATE AND VOTE FOR OFFICERS, DIRECTORS, AND

COUNCIL MEMBERS.

FORM 990, PART VI, SECTION A, LINE 7B:

MEMBERS HAVE THE RIGHT TO VOTE ON THE PRESIDENT'S APPOINTMENT BY THE BOARD,

AFTER THE FIRST 5 YEAR PERIOD, FOR ANY SUBSEQUENT 5 YEAR PERIODS.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FORM 990 IS REVIEWED BY MEMBERS OF SENIOR STAFF, THE CHAIR OF THE

BOARD, THE TREASURER AND THE AUDIT COMMITTEE. THE BOARD OF DIRECTORS IS

PROVIDED, REVIEWS AND APPROVES THE FINAL FORM OF THE RETURN BEFORE FILING.

FORM 990, PART VI, SECTION B, LINE 1l2C:

THE ACADEMY ANNUALLY UPDATES ITS CONFLICT OF INTEREST DECLARATIONS OF THE

BOARD OF DIRECTORS, OFFICERS, MEMBERS OF A COMMITTEE WITH GOVERNING

BOARD-DELEGATED POWERS AND MANAGEMENT STAFF. THE ANNUAL STATEMENTS ARE

REVIEWED BY STAFF, AND.A REPORT FROM MANAGEMENT IDENTIFYING POTENTIAL

832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

CONFLICTS THAT MAY REQUIRE FURTHER REVIEW IS PROVIDED TO THE CHAIR OF THE

ACADEMY'S AUDIT COMMITTEE, WHO IS RESPONSIBLE FOR REVIEWING THE STATEMENTS

AND REFERRING POTENTIAL CONFLICTS TO THE GOVERNING BOARD OR APPROPRIATE

COMMITTEE FOR RESOLUTION CONSISTENT WITH THE ACADEMY'S CONFLICT OF INTEREST

POLICY.

FORM 990, PART VI, SECTION B, LINE 15:

THE ACADEMY'S COMPENSATION COMMITTEE CONSISTS OF FIVE MEMBERS OF THE BOARD

OF DIRECTORS INCLUDING THE CHAIR, THE TWO VICE-CHAIRS AND THE TREASURER.

THE COMMITTEE MEETS ANNUALLY TO REVIEW AND DETERMINE THE SALARY OF THE

PRESIDENT AND TO REVIEW THE SALARIES OF OTHER OFFICERS. THE COMPENSATION

SETTING PROCEDURES USED DATA AS TO COMPARABLE COMPENSATION FOR SIMILARLY

QUALIFIED PERSONS IN FUNCTIONALLY COMPARABLE POSITIONS AT SIMILARLY

SITUATED ORGANIZATIONS. THERE WAS CONTEMPORANEOUS DOCUMENTATION AND

RECORDKEEPING FOR DELIBERATIONS AND DECISIONS REGARDING THE COMPENSATION

ARRANGEMENTS .

FORM 990, PART VI, SECTION C, LINE 19:

THE ACADEMY'S GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND

FINANCIAL STATEMENTS ARE AVAILABLE UPON REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:

CONSULTING:

PROGRAM SERVICE EXPENSES 748,531.
MANAGEMENT AND GENERAL EXPENSES 214,636.
FUNDRAISING EXPENSES 92,726.
TOTAL EXPENSES 1,055,893.
832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

INFORMATION TECHNOLOGY :

PROGRAM SERVICE EXPENSES 38,082,
MANAGEMENT AND GENERAL EXPENSES 1,910.
FUNDRAISING EXPENSES 2,430.
TOTAL EXPENSES 42,422,

EDITING AND PHOTOGRAPHY :

PROGRAM SERVICE EXPENSES 86,547.
MANAGEMENT AND GENERAL EXPENSES 653.
FUNDRAISING EXPENSES 114.
TOTAL EXPENSES 87,314.

BUILDING AND GROUNDS REPAIRS AND MAINTENANCE:

PROGRAM SERVICE EXPENSES 198,112.
MANAGEMENT AND GENERAL EXPENSES 42,418.
FUNDRAISING EXPENSES 31,610.
TOTAL EXPENSES 272,140.

SECURITY SERVICES:

PROGRAM SERVICE EXPENSES 59,739.
MANAGEMENT AND GENERAL EXPENSES 12,768.
FUNDRAISING EXPENSES 9,564.
TOTAL EXPENSES 82,071.

CONTRACT LABOR:

PROGRAM SERVICE EXPENSES 33,647.

MANAGEMENT AND GENERAL EXPENSES 240.

FUNDRAISING EXPENSES 0.

832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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TOTAL EXPENSES 33,887.

TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 1,573,727.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

MISC. ADJUSTMENT 1,331.

832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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Part il Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a partnership during the tax year.
(a) {b) {c) (d) ] U] {9) (h) 0] D) (k)
Name, address, and EIN Primary activity soseal | Direct controlling | Predominant income | Share of total Share of Dispropertionate | Code V-UBI  [General or|Percentage
of related organization (Smeco, entity ﬁrelated, unrelated, income end-of-year allocations? amount in box managing| ownership
fareign excluded from tax under assets | 20 of Schedule |partner?

couniry) sections 512-514) Yes | No | K-1 {Form 1065) lyes No

Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a corporation or trust during the tax year.

(a) (b) (c) (d) (e) U] (9) (h) N (i:)-
. . N . ection
Name, address, and EIN Primary activity Legal domicite | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)(13)
of related organization (state or entity (C corp, S corp, income end-of-year ownership Com{,ol'oed
foreign or trust) assets entity®
country) Yes | No
NORTON'S WOODS, INC, - 04-3388917 AMERICAN
136 IRVING STREET IACADEMY OF
CAMBRIDGE, MA 02138 VENT SERVICES MA  ARTS AND o corp 357,249, 0, 100%l X
PERMANENT SCIENCE FUND TR U/DECL - AMERICAN
04-6091592, BNY MELLON, NA - P,0, BOX 185, ACADEMY OF
PITTSBURGH, PA 15230-0185 RUST MA ARTS AND RUST 120,000, 0. 100%| X

832162 10-02-18
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PartVI.|{ Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

(a) (b) (c) (d) A(e)II U] (9) (h) 0] 0 (k)
Name, address, and EIN Primary activity Legal domicile | Predominant income partnreerg sec. Share of Share of Di;g;ﬂﬁggr Code V-éJBI 20 General orlPercentage
i ; related, unrelated, 501{c)(3) f- ale  lamount in box 20| managing ;
of entity (state or foreign echu ‘ded from tax Lnder |2 S.S total end-of-year allcations?| ot Sehedule K-1 |artner? ownership

country) sections 512-514)  lyes| No income assets Yes|No | (Form 1065) |ves|No

Schedule R (Form 990) 2018

832164 10-02-18

51



Schedule R (Form 990) 2018 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 pages
[ Part VIl | Supplemental Information.

Provide additional information for responses to questions on Schedule R. See instructions.

PART IV, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS CORP OR TRUST:

NAME OF RELATED ORGANIZATION:

NORTON'S WOODS, INC.

DIRECT CONTROLLING ENTITY: AMERICAN ACADEMY OF ARTS AND SCIENCES

NAME OF RELATED ORGANIZATION:

PERMANENT SCIENCE FUND TR U/DECL

DIRECT CONTROLLING ENTITY: AMERICAN ACADEMY OF ARTS AND SCIENCES

832165 10-02-18 Schedule B (Form 990) 2018
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