Mok b May 12, 2022


https://na2.documents.adobe.com/verifier?tx=CBJCHBCAABAA1vwMMI9re1OHnustEuieAMj9BQFBMAY8

Form 990 (2020} AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page2
| Part 1] | Statement of Program Service Accomplishments
Check if Schedule O contains a response ornoteto any lineinthisPart Il ... ..o
1 Briefly describe the organization's mission:
FOUNDED IN 1780, THE AMERICAN ACADEMY OF ARTS AND SCIENCES HONORS
EXCELLENCE AND CONVENES LEADERS FROM EVERY FIELD OF HUMAN ENDEAVOR TO
EXAMINE NEW IDEAS, ADDRESS ISSUES OF IMPORTANCE TO THE NATION AND THE
WORLD, AND WORK TOGETHER "TQ CULTIVATE EVERY ART AND SCIENCE WHICH MAY
2  Did the organization undertake any significant program services during the year which were not listed on the
prior Form 890 0 990-€22 s L1 Yes (K] No
If "Yes," describe these new services on Schedule O.
[Ives X1 No

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... .
If "Yes," describe these changes on Schedule O.
4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.

Section 501{c)(3) and 501{c){4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

4a  (Coda: ) } (Expanses § 4 ’ 802 ’ 323. including grants of § ) (Reverus )
ACADEMY PROJECTS AND STUDIES - DRAWING FROM EVERY FIELD OF RESEARCH AND
PROFESSIONAL PRACTICE, THE ACADEMY BRINGS TOGETHER SCHOLARS, ARTISTS,
POLICY-MAKERS, BUSINESS LEADERS, AND OTHER EXPERTS TQ EXAMINE THE MOST
PRESSING PROBLEMS FACING OUR WORLD. OFTEN, THE ACADEMY'S INFLUENTIAL
STUDIES HELP PIONEER NEW FIELDS THAT TRANSCEND DISCIPLINARY BOUNDARIES.

4b  (zode: ) (Expensss & 1 2 058 t 832. including grants of § ] {Revenus $ 6 0 2 z 942 - ]
PROJECT QUTREACH AND EVENTS - THE ACADEMY REGULARLY SPONSCRS MEETINGS,
LECTURES, PANEL DISCUSSIONS, AND INFORMAL GATHERINGS ARQUND THE
COUNTRY. TOPICS ARE DRAWN FROM ACADEMY PROJECTS AS WELL AS THE RESEARCH
AND WRITINGS OF ACADEMY MEMBERS.

4c  {Code: } (Expenses § 1,065,806, icudinggantsors ) {Reverus 148,834. )
PUBLICATIONS - THE ACADEMY MAINTAINS AN ACTIVE PUBLICATIONS PROGRAM TO
DISSEMINATE NEW ENOWLEDGE AS WELL AS RECOMMENDATIONS FROM ACADEMY
RESEARCH. OQUR PUBLICATIONS INFLUENCE SCHOLARS, POLICY-MAKERS, AND OTHER
LEADERS IN HIGHER EDUCATION, GOVERNMENT, THE ARTS, BUSINESS, PUBLIC
AFFATIRS, AND PHILANTHROFPY.

4d  Other program services (Describe on Schedule O
{EXDEHSSSS 1 r 8 0 8 I 4 9 1 = ingluding grants of & } (Havsnues }
4e Total program service expenses 8 f 735 , 512.
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Form 990 {2020} AMERICAN ACADEMY QOF ARTS AND SCIENCES 04-2103651  Page?
| Part Vll| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or nate to any linginthis Part Vil e

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensatad Emplayees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of 1he organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (B}, and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See instructions for definition of "key employee.”

® List the organization's five current highest compensated smployees {other than an officer, director, trustee, or key employee) who received report-
able compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISG) of more than $100,000 from the organization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | jst all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

D Check this box if neither the organization nor any related organization compansated any current officer, director, or trustee.

10220408 143399 261100

{A) B) (c) D) (E) {F)
Name and title Average | o CESSKS:L?:“E" o Reportable Reportable Estimated
Nours per | box, unless person is both an compensation compensation amount of
week afficer and a director/trustach from from related other
fistany |2 the organizations compensation
hoursfor | S| = organization (W-2/1099-MISC} from the
related é Z ) g {W-2/1099-MISC) organization
organizations| £ | = s s and related
below E % - E §§ 5 organizations
iney |2|2|2|5[25 5
(1) DAVID W. OXTOBY 40.00
PRESIDENT X X 554,385, 0. 43,499,
{2} MARK ROBINSON 40.00
CHIEF OPERATING OFFICER X 266,292, 0.| 48,685.
{3} GINGER SABRRIAHO 40.00
CHIEF ADVANCEMENT OFFICER X 233,086. 0.|] 45,726.
(4) TANIA MUNZ 40.00
CHIEF PROGRAMS OFFICER X 209,814. 0.| 20.,407.
{5) PHYLLIS BENDELL 40.00
DIR. OF PUBLISHING X 178,414, 0.l 50,160,
(6) ALISON FRANKLIN 40.00
CHIEF COMMUNICATION OFFICER X 194,564. 0. 19,898,
{7) LAURIE MCDONOUGH 40.00
DIR, OF MEMBER ENGAGEMENT X 153,875. 0. 16,207.
{8) NANCY C. ANDREWS 4.00
CHATR OF THE BOARD X X 0. g. 0.
{9) DIANE P. WOOD 1.00
VICE CHAIR OF BORRD X X 0. 0. 0.
{10} STEFPHEN B. HEINTZ 1.00
VICE CHAIR OF HOARD X X 0. 0. Q.
{11} GERALDINE L., RICHMOND 1.00
SECRETARY X X 0. 0. 0.
{12} CARL H. PFORZHEIMER III 1.00
TREASURER X X 0. 0. 0.
{13) KWAME ANTHONY AFPIAH 1.00
MEMBER X 0. 0. 0.
{14} LOUSIE H. BRYSON 1.00
MEMBER X 0. 0. 0.
{15} DAVID M, RUBENSTEIN 1.00
MEMBER X 0. 0. 0.
(15) NANNERL O. KEOHANE 1.00
MEMPER X 0. 0. 0.
{17) DEEORAH F. RUTTER 1.00
MEMBER X 0. 0. 0.
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Schedule A (Form 990 or 990-E2) 2020 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Pages
[Part VI] Supplemental Information. provide the explanations required by Part I, line 10; Part IL, line 17a or 17b; Part [, line 12;

Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 8a, 9b, 9¢, 114, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Parl 1V, Section D, lines 2 and 3; Part 1V, Section E, lines 1¢, 2a, 2p, 3a, and 3b; Pari V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part ¥, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
{See instructions.)

032028 01-25-21
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Schedule B Schedule of Contributors OMB Ho. 15460047

{F";g"':)gsgi 990-E2, P Attach to Form 990, Form S90-EZ, or Form 990-PF.
or 990-PF) P Go to www.irs.gov/Form990 for the latest information. 2020

Dapartmant of the Treasury
Intarnal Ravenue Service

Name of the organization Employer identification number

AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

Organization type {check one):

Filers of: Section:

Form 990 or 990-E2 X | 501e) 3 )f{enter number} organization

4947{a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization.

Form 990-PF

501(c)H3} exempt private foundation

4947(a){1} nonexempt charitable trust treated as a private foundation

g0tk

501{c){3) taxable private foundation

Check if your organization is covered by the General Aule or a Special Rule.
Note: Only a section 531(c){7), (8}, or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 930-PF that received, during the year, contributions totaling $5,000 or more {in money or
property) from any one contributor, Complete Parls | and Il. See instruclions for delermining a contributor's total contributions.

Special Rules

@ For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(2)(1) and 170{p)(1{A)vi), that checked Schedule A (Form 990 or 990-EZ), Part I, line 13, 16a, or 16b, and that received from
any one contributar, during the year, total contributions of the greater of {1} $5,000; or (2} 2% of the amount on (i} Form 9890, Part VIIl, line Th;
or (i) Form 990-E2, line 1. Complete Parts | and IL.

|:| For an organization described in section 5C1{c){7}, (8), or {10) filing Form 980 or 930-EZ that received from any one
contributor, during the yaar, total contributions of more than $1,000 exclusively for religicus, charitable, seientific,
literary, or educational purposss, or far the prevention of cruelty to children or animals. Complate Parts | {entering
"N/A" in column (b} instead of the contributor name and address), I, and Ill.

|:| For an organization described in section 501(c)(7), {8}, or {10} filing Form 990 or 980-EZ that received from any cne contributor, during the
year, contributions gxclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the tolal contributions that were received during the year for an  excfusively religious, charitable, stc.,
purpese. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more duringthe year ... ... |

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B {Form 990, 990-E2Z, or 990-FF),
but it must answer "No" on Part IV, line 2, of its Form 950; or check the box on line H of its Form 880-EZ or on its Form 980-PF, Part |, line 2, to
certify that it doesn't meat the filing requirements of Schedule B (Form 990, 990-EZ, or SS0-PF).

LHA For Paperwork Aeduction Act Motice, see the instructions for Form 920, 990-EZ, or 990-PF. Schedule B [Form 950, 990-EZ, or 990-PF) (2020)

023451 11-25-20















Schedule D (Form 9803 2020 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Pages
[Part XIll | Supplemental Information continvea

MANUSCRIPTS DATING FROM THE EARLIEST YEARS OF THE COUNTRY.

PART V, LINE 4:

ACADEMY-DESTIGNATED ENDOWMENTS HAVE NO EXTERNAL RESTRICTIONS BUT HAVE

DESIGNATED LIMITATIONS INITIATED BY THE ACADEMY. THESE LIMITATIONS MAY BE

CANCELED AT THE DIRECTION OF THE ACADEMY'S BOARD OF DIRECTORS. THESE

ENDOWMENTS INCLUDE, AMONG OTHER THINGS, "FUND FOR MAJOR REPAIRS" WHICH IS

AN ACADEMY-DESIGNATED RESERVE FUND FOR MAJOR PROPERTY AND EQUIPMENT

ADDITIONS ANWND REPAIRS.

TEMPORARILY RESTRICTED ENDOWMENTS REPRESENTS AMOUNTS RECEIVED OR COMMITTED

WITH DONOR RESTRICTIONS, WHICH HAVE NOT YET BEEN EXPENDED FOR THETR

DESIGNATED PURPOSE. TEMPORARILY RESTRICTED ENDOWMENTS ATLSO INCLUDE A

BUILDING FUND AND THE APPRECIATION ON CERTATN PERMANENTLY RESTRICTED

ENDOWMENTS .

PERMANENTLY RESTRICTED ENDOWMENTS ARE RESTRICTED AGAINST ANY EXPENDITURES

OF PRINCIPAL. INCOME EARNED ON PRINCIPAL WILL BE USED FOR CERTAIN

SPECIFIC PURPOSES, IF RESTRICTIONS APPLY. OTHERWISE THE INCOME EARNED ON

PRINCIPAL MAY BE USED FOR GENERAL PURPOSES.

THE ENDOWMENT FUNDS ARE USED TO GENERATE INCOME, BASED ON AN APPROVED

SPENDING POLICY OF THE BOARD OF DIRECTORS, TO SUPPORT PROGRAM AND

ADMINISTRATIVE ACTIVITIES OF THE ACADEMY.

PART X, LINE 2;

THE ACADEMY ACCQUNTS FOR UNCERTAINTY IN INCOME TAXES IN THAT A RECOGNITION

THRESHOLD AND MEASUREMENT STANDARD IS APPLIED TO A TAX POSITION TAKEN OR
Schedule D (Form 950) 2020
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Schedule D (Form $90) 2020 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 pages
[Part XIlI | Supplemental Information rcontinyed)

EXPECTED TO BE TAKEN IN A TAX RETURN. THE ACADEMY HAS DETERMINED THAT ITS

TAX STATUS AS AN EXEMPT ENTITY AND ITS DETERMINATIONS TO CLASSTIFY TNCOME

AS RELATED OR UNRELATED AS ITS ONLY SIGNIFICANT TAX POSITIONS; HOWEVER,

THE ACADEMY HAS DETERMINED THAT SUCH TAX POSITONS DO NOT RESULT IN AN

UNCERTAINTY REQUIRING RECOGNITION. THE ACADEMY IS NOT CURRENTLY UNDER

EXAMINATION BY ANY TAXING JURISDICTICN AND ITS TINFCRMATION RETURNS ARE

GENERALLY SUBJECT TO EXAMINATION FOR THREE YEARS FOLLOWING THE DATE FILED.

PART XI, LINE 2D - QOTHER ADJUSTMENTS :

INCREASE IN BENEFICIAL INTEREST IN PERPETUAL TRUST 488,717.
INTERCOMPANY LOSS ON FINANCIAL STATEMENTS -164.123.
TOTAL TO SCHEDULE D, PART XI, LINE 2D 324,584,

PART XI, LINE 4B - OTHER ADJUSTMENTS:

INTERCOMPANY REVENUES NOT ON FINANCIAL STATEMENTS 602,942.
EXPENSES NETTED AGAINST REVENUES 145,804.
TQTAL TO SCHEDULE D, FART XI, LINE 4B 748,746,

PART XII, LINE 4B - OTHER ADJUSTMENTS:

EXPENSES NETTED AGAINST INTEREST INCOME 145,804.

Schedule D (Form 990) 2020
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Schedule F {Form 890} 2020

AMERICAN ACADEMY OF ARTS AND SCIENCES

04-2103651

Page 3

Partlll Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered “Yes" on Form 990, Part [V, line 16.

Part Jll can be duplicated if additional space is needed.

{a) Type of grant or assistance

(b} Region

(] Number of
recipients

{d) Amount of
cash grant

{e) Manner of
cash disbursement

(f) Amount of
noncash
assistance

{g) Description of
noncash assistance

{h) Method of
valuation
{hook, FMVY,
appraisal, other)

032073 12-03-20
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Schedule F (Form 95012020 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-21033651 Fage 4
{Part V| Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? ff 'vYes, "
the organization may be required to file Form 926, Return by a LLS. Transferor of Properiy to a Foreign
Corporation (5e€ INSruCtions fOr FOIM B26) i ettt e s e s ar e s ere s rra e e bes ot aasss s abe b s s e s n e e e @ Yes |:| No

2 Did the crganization have an interest in a foreign trust during the tax year? jf "Yes," the organization may
be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Inforrmation Returm of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A; don't fife With FOMM 990) oo reeee oo sereres e [ Jves No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? ff "Yes, "
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to
Cerlain Foreign Corporations {see Instructions for FOIM S4T1) e st s aa e e e sraaa s Yes |:| No

4 Was the organization a direct or indirect shareholder of a passive forsign invesiment company or a
qualified elecling fund during the tax year? f "Yes," the organization may be required to iile Form 8621,
information Return by a Sharehofder of a Passive Foreign Investment Company or Qualified Efecting
Fund {see INSTruCHONSs For FOIM BBET) e ettt et er et e e e e bsa 17 s b et an s emas e s aas s aas s bmr e saa s e e e e s @ Yes D No

5 Did the organization have an ownership interest in a foreign partnership during the tax year? jf "ves,"
the organization may be required to file Form 8865, Retum of U.S. Persons With Respect to Ceriain
Foreign Partnerships (see Instructions for FOrm BBE5] e e s e @ Yes |:| No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? ff

"Yes," the organization may be required lo separately fife Form 5713, Intemational Boycoit Report (see
fnstructions for Form 5713; don't file with FOrm 8900 ..o e D Yes @ No

Schedule F {Form 990} 2020
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Schedule F (Form 900} 2020 AMERICAN ACADEMY QF ARTS AND SCIENCES 04-2103651  Pages
|PartV | Supplemental Information

Provide the infarmation required by Part 1, ling 2 {manitoring of funds); Part |, line 3, column {i) {accounting methed; amounts of
investments vs. expenditures per region); Part Il line 1 {accounting methody; Part lll {accounting methed); and Part lll, columa (c)
{estimated number of recipients). as applicable. Also complete this part to provide any additional information. See instructions.

032075 12-03-20 Schedule F {(Form 990) 2020
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Schedule .J (Form 990) 2020

AMERICAN ACADEMY OF ARTS AND SCIENCES

04-2103651

Page 2

| Part I} J Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation musl be reported on Schedule J, report compensation from the organization on row (i} and from related organizations, described in the instructions, on row {ii).
Do not list any individuals that aren’t listed on Form 990, Part VI1.

Note: The sum of columns (B)(iki) for each listed individual must equal the total amount of Form 980, Part VII, Section A, line 1a, applicable column (D} and (E) amounis for that individual.

(B} Breakdown of W-2 and/or 1099-MISG compensation

{C} Retirement and

{D} Nontaxable

{E} Total of columns

(F) Compensation

- — ather deferred benefits {Bi{i-(D} in column (B)
(A) Name ani Tite commensation | eontive. | reporable | COTPenSEn roporied as detored
compensation compensation

(1) DAVID W, OXTOBY @l 554,385. 0. 0. 28,500, 14,999 597,884, 0.
PRESIDENT {ii) G. Q. 0. 0. 0. 0. 0.
{2) MARK ROBINSON ii) 266,292, 0. 0. 26,635. 22,050, 314,977, 0.
CHIEF OPERATING OFFICER (i) 0. 0. 0. 0, 0. 0. Q.
{3) GINGER SAARIAHO | 233,086, 0. 0. 23,676. 22,050. 278,812, Q.
CHIEF ADVANCEMENT GFFICER {ii) 0. 0. 0. 0. 0. 0. 0
{4) TANIA MUNZ | 209,814, 0. 0. 11,344. 9,063. 230,221, 0.
CHIEF PROGRAMS OFFICER {ii} 0. 0. 0. 0. 0. 0. 0.
(5) PHYLLIS BENDELL @l 178,414. 0. Q. 28,146, 22,014. 228,574. 0.
DIR. OF PUBLISHING {ii} 0. 0, 0. 0. 0. 0. 0.
{6) ALISON FRANKLIN | _194,564. 0. 0. 18,546, 1,352, 214,462, 0.
CHIEF COMMUNICATION OFFICER (i} 0. 0. 0. 0. 0. 0. 0.
{7) LAURIE MCDONOUGH ] 153,875, 0. 0. 15,016. 1,191, 170,082, 0.
DIR, OF MEMBER ENGAGEMENT (i) 0. 0. 0. 0. 0. 0. 0,

{i)
i)
0
Lii)
(i}
{ii)
(i}
{ii}
{0
(it}
{i)
{ii}
(i
fii}
{i
(i)
(i)
{ii}

Schedule J (Form 990] 2020
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Schedule J (Form 990} 2020 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page 3
| Part III_] Supplemental Information
Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 53, 5b, €a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

PART I, LINE 1lA:

DURING FISCAL YEAR 2021, THERE WERE TRIP TICKETS PURCHASED THAT WERE EITHER

FIRST CLASS OR UPGRADED TO FIRST CLASS FOR THE ACADEMY PRESTIDENT. FIRST

CLASS TRAVEL IS ALLOWED UNDER THE POLICIES OF THE ACADEMY AND ALL FIRST

CLASS TRAVEL FOR FISCAL YEAR 2021 MET THE POLICY GUIDELINES.

Schedule J (Form 990} 2020
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Schedule K (Form 880) 2020 AMERICAN ACADEMY OF ARTS AND SCIENCES

04-2103651 Page 2

Partlll Private Business Use

1 Was the organization a partner in a partnership, or 2 member of an LLC,
which ownad propearty financed by tax-exampt bonds?

A

B c D

Yes

Yes No Yes No Yes No

2 Are there any lease arrangements that may result in private busmess use of
bond-inanced property?
3a Are there any management or service contracts that rnay result in prwate
business use of bandfinanced property?

b K "Yes" to line 3a, does the organization routinely engage bond counsel or other outSIde
counsel to review any management or sarvice contracts relating to the financed proparty?

c Are there any research agreements that may result in private business use of
bond-financed property?

d If "Yes" to line 3¢, does the organlzatlon routlne]y ehpage bond counsel or other
outside counsel to raview any research agreements relating to the financed property?

4  Enter the percentage of financed propeny used in a private business use by entities

other than a section 501{c)3} organization or a state or local govemment  ................ >

%

% % %

5 Enter the percentage of financed property used in a private business use as &
result of unrelated trade or business activily carried on by your organization,

another section 501{c){3} organization, or a state or local goverament .. _................ |

%

% % %

B Total Of iNes 4 @nm B L. iiiiiiiiis ceiiiis o ieiiiaieieeseieesiee e eiaiareees iesbeieerreieatanaes sanis

%

% % %

7 Doss the bond issue meet the private security o payment test? ...

Ba Has there been a sale or dispoesition of any of the bond-financed property to a non-
govemmental person ather than a 501{c){3) organization since the bonds were issued?

b If "Yes" to line 8a, enter the percentage of bond-financed property sald or
dizsposed of

%

% % %

¢ If "Yes" to line Ba, was any remedial action taken pursuant to Fiegulatlons
sections 1.141-12and 1.945-27 . ... i

9 Has the organization established written procedures to ensure that all
nongualified bonds of the issue are remediated in accordance with the
requirernents under Regulations sections 1.741-12and 1.146:2% ...

Part IV Arbitrage

1 Hasthe issuer filed Form 8038-T, Arbitrage Rebate, Yield Reduction and
Penalty in Lisu of Arhitrage Rebate?

Yes

Yes No Yes No Yes No

2 If "No" to line 1, did the fellowing apply?

a_Rebate not due yet?

b Exception to rebate’? ... ... s

M) |HK(F

¢ No rebate due? |

If "Yes" to line 20 prowde in Par‘t VI the date the rebate compuiatlon was
performed

3 Is the bond issue a varlable rate 1ssue’?

032122 12-01-20
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Schedule K {Form 880) 2020 AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Page 3
Partiv__ Arbitrage (continugd)
A C v}
4a Has the organization or the governmental issuer entered into a qualified Yes No Yes No Yes No Yes No
hedge with respect to the bond issue? X
b Name of provider . s e e
¢ Termofhedge .. . i
d Was the hedge superinteqrated?
e_Was the hedge terminated? .
Sa Were gross proceeds invested in a guaranteed investment contract {GIC)? X
b Nameofprovider ...,
€ Term of GIC i s et e s
d Was the regulatory safe harbor for establishing the fair market value of the GIC satisfied?
6 Ware any gross proceeds invested beyond an available temporary pariod? X
7  Has the ormganization established written procedures to monitor the
requirements of section 1482 ... X
PartV  Procedures To Undertake Corrective Action
A C D
Has the organization established written precedures to ensure that violations Yes No Yes No Yos No Yes No
of federal tax requirements are timely identified and corrected through the
voluntary closing agreement program if self-remediation isn't available under
gpplicable regulations? e £

Part VI

Suppiermental Information. Provide addmonal information for responses to questions on Schedule K. Ses instructions,

SCHEDULE K, PART I, BOND ISSUES:

{A) ISSUER NAME: MASSACHUSETTS HEALTH AND EDUCATIONAL FACILITIES AUTHORITY

(F)} DESCRIPTICN OF PURPQOSE:

REFINANCE OF PRE-EXTISTING TAX-EXEMPT BOND ISSUE

032123 12-01-20
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Schedule O {Form 580 or 990-E7) 2020 Page 2
Name of the organization Employer identification number

AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

VISITING SCHOLARS - ACTIVITIES RELATED TQO THE ACADEMY'S SCHOLARS

PROGRAMS

EXPENSES § 34,347, INCLUDING GRANTS OF § 0. REVENUE $ 0.

FORM 950, PART VI, SECTION A, LINE 6:

THE ACADEMY'S MEMBERSHIP CONSISTS OF FELLOWS, ELECTED FROM CITIZENS OR

RESIDENTS OF THE UNITED STATES OF AMERICA, AND INTERNATIONAL HONORARY

MEMBERS, ELECTED FROM CITIZENS OR RESIDENTS OF OTHER NATIONS. THE ACADEMY'S

MEMBERS ARE ORGANIZED IN VARIOUS CLASSES BASED ON THE ARTS, SCIENCES, AND

PROFESSIONS TN WHICH THESE MEMBERS ARE PROFICIENT.

FORM 950, PART VI, SECTICN A, L,INE 7A:

FELLOWS IN GOOD STANDING MAY NOMINATE AND VOTE FOR QFFICERS, DIRECTQORS, AND

COUNCTII, MEMBERS.

FORM 590, PART VI, SECTIQN A, LINE 7B:

MEMBERS HAVE THE RIGHT TQ VOTE ON THE PRESIDENT'S APPOINTMENT BY THE BOARD,

AFTER THE FIRST 5 YEAR PERIOD, FOR ANY SUBSEQUENT 5 YEAR PERIQDS.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FORM 950 IS REVIEWED BY MEMBERS OF SENIOR STAFF, THE CHATR QOF THE

BOARD, THE TREASURER AND THE AUDIT COMMITTEE. THE BOARD OF DIRECTORS IS

PROVIDED, REVIEWS AND APPROVES THE FINAL FORM OF THE RETURN BEFORE FILING.

FORM 950, PART VI, SECTION B, LINE 12C:

THE ACADEMY ANNUALLY UPDATES ITS CONFLICT OF INTEREST DECLARATIONS OF THE

BOARD OF DIRECTORS, OFFICERS, MEMBERS OF A COMMITTEE WITH GOVERNING
132212 11-20-20 Schedule O (Form 990 ar 990-EZ) 2020
44
10220408 143395 261100 2020.05092 AMERICAN ACADEMY OF ARTS 261100_1




Schedule (3 {Form 990 or 990-E2) 2020 Page 2
Name of the organization Employer identification number

AMERICAN ACADEMY OF ARTS AWD SCIENCES 04-2103651

BOARD-DELEGATED POWERS AND MANAGEMENT STAFF. THE ANNUAL STATEMENTS ARE

REVIEWED BY STAFF, AND A REPORT FROM MANAGEMENT IDENTIFYING POTENTIAL

CONFLICTS THAT MAY REQUIRE FURTHER REVIEW 1S PROVIDED TO THE CHATR QF THE

ACADEMY'S AUDIT COMMITTEE, WHO IS RESPONSIBLE FOR REVIEWING THE STATEMENTS

AND REFERRING POTENTIAL CONFLICTS TO THE GOVERNING BOARD OR APPROPRIATE

COMMITTEE FOR RESOLUTION CONSISTENT WITH THE ACADEMY'S CONFLICT OF INTEREST

POLICY.

FORM 990, PART VI, SECTION B, LINE 15:

THE ACADEMY'S COMPENSATION COMMITTEE CONSISTS OF FIVE MEMBERS OF THE BOARD

OF DIRECTORS INCLUDING THE CHAIR, THE TWO VICE-CHAIRS AND THE TREASURER.

THE COMMITTEE MEETS ANNUALLY TO REVIEW AND DETERMINE THE SALARY OF THE

PRESIDENT AND TO REVIEW THE SALARIES OF OTHER OFFICERS. THESE PROCEDURES

USED DATA AS TO COMPARABLE COMPENSATIQON FOR SIMILARLY QUALIFIED PERSONS IN

FUNCTIONALLY COMPARABLE POSITIONS AT SIMILARLY SITUATED ORGANIZATIONS.

THERE WAS CONTEMPORANEQUS DQCUMENTATION AND RECORDKEEPING FOR DELIBERATIONS

AND DECISIONS REGARDING THE COMPENSATION ARRANGEMENTS.

FORM 990, PART VI, SECTIQON C, LINE 19:

THE ACADEMY'S GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND

FINANCIAI, STATEMENTS ARE AVAILABLE UPON REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:

CONSULTING:

PROGRAM SERVICE EXPENSES 1,362,242,
MANAGEMENT AND GENERAL EXPENSES 85,383.
FUNDRAISTNG EXPENSES 105,575,
TOTAL EXPENSES 1,553,200,
032212 11-20-20 Schedule @ (Form 290 or 950-EZ) 2020
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AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651
INFORMATION TECHNOLOGY:
PROGRAM SERVICE EXPENSES 81,651.
MANAGEMENT AND GENERAL EXPENSES 10,605.
FUNDRATISING EXPENSES 14,822,
TOTAL EXPENSES 107,078.
EDITING/PHOTOGRAPHY :
PROGRAM SERVICE EXPENSES 38,012,
MANAGEMENT AND GENERAL EXPENSES 600.
FUNDRAISING EXPENSES 1,340.
TOTAL EXPENSES 39,952,
BUILDING REPATIRS:
PROGRAM SERVICE EXPENSES 144,004.
MANAGEMENT AND GENERAL EXPENSES 25,210.
FUNDRAISING EXPENSES 25,913.
TOTAL EXPENSES 195,127.
TRANSACTION FEES:
PROGRAM SERVICE EXFENSES 63,229.
MANAGEMENT AND GENERAL EXPENSES 9,973.
FUNDRAISING EXPENSES 18,290.
TOTAL EXPENSES 91,492.
CONTRACT LABOR:
PROGRAM SERVICE EXFPENSES 18,973.
MANAGEMENT AND GENERAL EXFPENSES 0.

032212 11-20-20
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Name of the organization Employer identification number
AMERICAN ACADEMY OF ARTS AND SCIENCES 04-2103651

FUNDRAISING EXPENSES 0.
TCTAL EXPENSES 18,973.
STORAGE :

PROGRAM SERVICE EXPENSES 1,450.
MANAGEMENT AND GENERAL EXPEMNSES 0.
FUNDRAISING EXPENSES ' 0.
TOTAL EXPENSES 1,450.
TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 2,007,272,

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

INCREASE IN BENEFICIAL INTEREST IN PERPETUAL TRUST 488,717,

032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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AMERTICAN ACADEMY QOF ARTS AND SCIENCES

04-2103651 Page 2

ldentification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 980, Part [V, line 34, because it had one or more related

Part Il crganizations treated as & partnership during the tax year.
(a) {b) {c) {d) (e) if (h) {0 ) (k)
Name, address, and EIN Primary activity d";;?;i'le Direct controlling | Predominant income Share of total Share of Disprapanionaia Code V-UB|  [Ganeral or Pargcentage
of related organization {state or entity (IrBlaied, unretated, income end-of-year Mocions? | EMount in box | ownership
Toreign excluded from tax under assets 20 of Scheduls [ B2
couniry) sections 512-514) Yes | No | K-1 (Form 1065) yedNo

Identification of Related Organizations Taxable as a Corporation or Trust. Complele if the organization answered "Yes" an Form 980, Part IV, line 34, because it had one or more ralated

Part IV organizations treated as a corporation or trust during the tax year.
{a) {b) () {d) (e} ) {a} (h} NN
Name, address, and EIN Primary activity Legal demicile | Direct controlling | Type of entity Share of total Share of Percentage| s12(b¥13)
of related organization {state or antity {C carp, S carp, income end-of-year ownership | ocentrollad
forsign or trust) assels |—eatity?
country) Yes | Mo
NORTON'S WOODS, INC, - 04-3388917 PMERICAN
136 IRVING STREET RCADEMY OF
CAMBRIDGE, MA 02138 EVENT SERVICES MA LRTS aND I CORP 0, 1008 X
PERMANENT SCIENCE FUND TR U/DECL - BMERTCAN
04-6091592, BNY MELLON, Na - P.0, EOX 185, BCADEMY OF
PITTSBURGH, PR 15230-0185 [TRUAT MA BRTS AND TRUST 120,000, 100%| X

0382 10-28-20

SEE PART VII FOR CONTINUATIONS4S
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PartVl Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 880, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partherships.

(a) {b) (c} {d) aﬂ% {f (g) (h) (i} n (K}
Name, address, and EIN Primary activity Legal domicile P{retllnménam irluztm;lne pasrgﬁf?giic Shars of Share of Dlzgmr Code V-éJB| %0 Genoral or| Percentage
i ' reglated, unrelated, c oy 2 |ampunt in box 20| maneging ;
of entity (stats or forsign excluded From tax underlo s}, . tolal end-of-year allotations?| oF Seharyle K1 | parinoe? ownership
country) sections 512-514)  lvesiNo income assets Yes|ho | (Form 1065) |ves|No

Schedule R (Form 990) 2020
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Schedule A (Form 550) 2020 AMERTCAN ACADEMY OF ARTS AND SCIENCES 04-2103651 Pages
[Part Vil | Supplermnental Information

Provide additiona! information for responses to guestions on Schedule B. Sea instructions.

PART IV, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS CORP OR TRUST:

NAME OF RELATED ORGANIZATION:

NORTON'S WOODS, INC.

DIRECT CONTROLLING ENTITY: AMERICAN ACADEMY OF ARTS AND SCIENCES

NAME OF RELATED ORGANIZATION:

PERMANENT SCIENCE FUND TR U/DECL

DIRECT CONTROLLING ENTITY: AMERICAN ACADEMY OF ARTS AND SCIENCES

032165 10-26-20 Schedule R (Form 990} 2020
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